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What Think Tanks are thinking

Quantitative easing in the euro area
The European Central Bank (ECB) announced on 22 January 2015 its plans for quantitative easing
(QE) or unconventional monetary policy measures, in the form of financial asset purchases from
banks, corporations or governments, aimed at warding off deflation and stimulating the economy,
by lowering the interest rates carried by various instruments and by increasing the monetary base.
The ECB's action, which follows similar operations by the US Federal Reserve, the Bank of England
and the Bank of Japan, has elicited divided opinions among economists and policy analysts.
This 'At a glance' note highlights – by way of hyperlinks – a selection of recent studies, reports and
commentaries by some of the major international think tanks and research institutes analysing the
question of QE in the euro area, and related issues.

Commentaries
The ECB has fired its bazooka, Bruegel, 22.01.2015
The ECB's bond-purchase dilemma, Bruegel, 21.01.2015
Quantitative easing in eurozone requires shared risk, Centre for European Policy Studies (CEPS), 21.01.2015
QE and central bank solvency, Bruegel, 20.01.2015
The ECB's coming new stance on QE, Peterson Institute for International Economics, 20.01.2015
Time for the ECB to bite the bullet, CEPS, 19.01.2015

Analyses
The (not so) unconventional monetary policy of the European Central Bank since 2008, Bruegel, 09.07.2014
All monetary policy has become ‘unconventional’, Egmont, 04.06.2014
The benefits and costs of highly expansionary monetary policy, OECD, 08.2013
Four stories of quantitative easing, Federal Reserve Bank of St Louis Review, 01.2013

Related studies
Quel policy mix de sortie de crise pour la zone euro? Institut français des relations internationales, 01.2015
Is Europe’s economic stagnation inevitable or policy-driven? Centre for European Reform (CER), 23.12.2014
The ECB’s ad-hoc monetary policy: Will its lack of forward guidance finally burst the eurozone? European
Centre for International Political Economy (ECIPE), 10.2014
Why devaluing the euro is not mercantilism, CER, 02.10.2014
How to pull the eurozone out of the mire, CER, 26.09.2014
So far apart and yet so close: Should the ECB care about inflation differentials? Bruegel, 22.09.2014
Asset-backed securities: The key to unlocking Europe's credit markets? Bruegel, 24.07.2014
The eurozone's real interest rate problem, CER, 08.07.2014
How to fix the euro, Chatham House, Elcano, AREL, 03.2014
Money mischief in the eurozone: Reforming the European Monetary Union, ECIPE, 05.2013
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